tepregt
i
i

sgiE

1H2021 Financial and Business
Results

23 August 2021




Today's presenters

X e

Eric de Beauchamp
Senior Vice President
Head of IR

-

Vladimir Chubar

Chairman of the
Management Board

Mikhail Paviov
CFO

% MKB



Positive macro outlook for 2021

Russian GDP is expected to recover Oil prices have reached pre-COVID levels
Real GDP growth, % Brent price, $/bbl®
4.4% Strong recovery since
3.1% March 2020
2.5% 75
Lo 13% el
55 M
20
-3.1%
2017 2018 2019 2020 2021F 2022F Sep-17 Feb-18 Jul-18 Dec-18 May-19 Oct-19 Mar-20 Aug-20 Jan-21 Jun-21
R ) . . + Strong 4.4% GDP growth rebound is expected in 2021. The IMF has revised
CBR inflation targeting policy up the projection for Russia for this year
%
0.0% + Benefiting from oil price recovery and surging prices for wide range of
commodities
6'5% . . . . .o
6.5% ° Gain from interest rate hikes for the banking sector profitability
3.3% * Recovery of investor flows into EM with a number of IPOs and issuances

Sep-17 Feb-18 Jul-18 Dec-18 May-19 Oct-19 Mar-20 Aug-20 Jan-21 Jun-21
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conducted, Russia’s IMOEX index hitting all time high in July 2021

+ Substantial government support aimed at mitigating economic effects
of the pandemic in 2020-2021 (6% of GDP 2020)

* Lowest public debt level in CIS+ region (19% of GDP as of 2020) and c.US$ 595
bn FX reserves (July 2021) exceeding the entire external debt stock of
CBR rate Inflation Russia

Source: Bloomberg, CBR, Rosstat IMF, Bloomberg y’ I v I K B

Notes: (1) According to IMFGDP Data from July 2021 World Economic Outlook Update. (2) According to Bloomberg




Corporate and business Development

} CREDIT RATINGS ciB
................................................................ = MKB became one of the lenders of a syndicated loan to UGMK
= Development of strategic partnerships with large corporates

= In June Fitch Ratings enhanced outlook from
«Negative» to “Stable” and affirmed MKB's (ROSSETI, ASKAO, Telesport) o .
long-term credit rating at “BB" = MKB co-arranged bonds of the Ministry of Finance of Kazakhstan
bonds with a total volume of 40 billion rubles both on the Moscow

* In July China Lianhe Credit Rating Co. affirmed Exchange and Astana International Exchange Limited (AIX)

MKB's "AA+" Chinese national scale credit

rating = MKB co-arranged "dual-currency” bonds issue for VEB.RF in amount of
= In July S&P Global Ratings upgraded long-term LRJSI; 550 million - bonds are denominated in USD with settlements in

issuer credit rating on MKB to “BB"” with ) .

< MKB “Stable” outlook Retail business

= MKB launched mortgage lending in the regional network and exclusive
partner programs with Ingrad and FSK

> RANKINGS = MKB launched rating advisory (services provided to Sinara Transport
................................................................ Machines, Ingrad)

= Launch of MKB banking products for retail clients in branches of

#1 banks in RAEX E 's ESG
among banks in aropes ‘Koltso Urala’ bank

ranking of Russian companies, July 2021
TOP-5 among Russian banks on MKB-investments development

sustainable development principles® * Top-7 assets under management companies in terms of the amount of
TOP-4 arranger in Russia® on DCM market funds raised RUB5.5 bn, the trade turnover expanded to RUB269 bn
i = 1st place (real sector), 2nd place (market (+21% ytd)

issues excluding own issues), 3rd place
(excluding private ones), 4th place (all
issues) = Green bonds of "Sinara Transport Machines”, Atomenergoprom and
the city of Moscow in the amount of RUB10 bn, RUB10 bn and RUB70 bn
respectively

= Social bonds for MTS PJSC in the amount of RUB4.5 bn

ESG-bonds arrangement

TOP-5 Mobile app usability ranking in the
Russian banking industry

Source: Company data, public sources. w M K B
Notes: (1) Responsible Finance Practice in the Russian Banking Sector 2020" by WWF, European University in Saint Petersburg and Analytical Centre National
Rating Agency (2) According to Cbonds rating as of 7m2021



ESG achievements and initiatives

v

v

-

/ ESG Highlights

First Russian bank to get ESG rating BBBlesg] from RAEX
Europe

Sustainable Bank of the Year, Russia 2021, Pan Finance
Magazine award

~

First ESG-linked loan for a Russian bank, regular
borrower of sustainable financing

Successful co-arranging first in Russia perpetual
green bonds and social Eurobonds, active participant
of sustainable bonds issues

Integrated management system policy containing
sustainable development commitments

First among Russian banks approved and disclosed
extended Sustainability Strategy 2021-2023

Updated Procedure for managing environmental and
social impact of proposed financing

Compliant with national and international requirements
own sustainable financing taxonomy

First ESG consulting project for the major Russian
power grid company

Py

g

Awards

J

Notes: (1) Including corporate clients’ projects, investments in social and green bonds and special products for SMEs.

Climate impact management & Sustainable reporting

Sustainability reporting 2020

v’ Assured Sustainability Report and disclosed
GHG Emissions (scope 1and 2)

v/ Total reduction of greenhouse gas emissions
(scopes 1 and 2) and in fuel and energy
resources consumption - 40%, reduction in
water withdrawal — more then 50%

v “sustainable” projects portfolio implemented by
the Bank ~RUB 58.3 bin'

\/Employee engagement level - 84%

v Active development of ESG management
system, products and services

Several major sustainability goals 2021

v Development and implementation of measures
to reduce GHG emissions

v Initialization of the scope of GHG analysis,
including Scope 3 GHG emissions

v Initialization of loan portfolio carbon footprint
calculation and respective mitigating actions

v Initialization of MKB's climate risks assessment

v' Supporting and influencing our corporate
clients through consulting and responsible
product offering

CO,-e emissions
3019

2521 2536

761

tones of CO,-e

H Direct emissions 2019
H Direct emissions 2020
u Indirect energy emissions 2020

Indirect energy emissions 2020

w MKB @ Caring for the future



Strong business performance in 1H2021

Net interest income

Net income

RUB bn +49%
+28% RUB bn
35,3 13,6
27,5
9.1
19,0
2,2
[
1H2019 1H2020 1H2021 1H2019 1H2020 1H2021
Loan portfolio Total Basel Capital
Before provisions, RUB bn RUB bn
+13%
+5%
1,193
1,059
152

829 | 133 |

110 |
1042
926
719 303 332
2019 2020 1H2021 2019 2020 1H2021
= Corporate = Retall
Source: Company data, IFRS financial statements, public sources

Key events and achievements

= Dynamic NIl growth (+28%) amid lowest key interest
rate level

= Corporate loans increased by 13%

= Mortgage portfolio boosted by 22%

= Total Basel Capital grew by 5.1% and came in at
RUB349 bn

= RAS capital adequacy ratio N1.1 reached 9.8%

Awards

Global Banking & Finance Awards-2021: “Best
Investor Relations Bank Russia 2021" and “Banking
Group Brand of the Year Awards Russia 2021"

Forbes' list of the World's Best Banks, #2 among fifteen
best Russian banks

The Forbes Global 2000 rating for the third year

Forbes [2021 & _, Forbes [FIFIl
GLOBAL WORLD'S

BEST BANKS

PoweszD BYSTATS)

2000

WORLD'S LARGEST
PUBLIC COMPANIES

% MKB



Strong operating efficiency and profitability

Operating Income and NIM Operating Expenses
RUB bn RUB bn 13.8
68,2%
i 45% -~ 1.0
2.1% 3.9% —0 10.7 10.7
1% e 30.8% 42,0%
1,0 1, 8%
o 6.4 > 4% o
-
1.9% 2.2%
L5 | 359
7.8 7.4
13.5
(5.9) (11.3)
6m2019 6m2020 6m2021
6m2019 6m2020 6m2021
M Net interest income after provisions Other operating income H Salaries and employment benefits Depreciation of PPE
Ml Net fee and commission income NIM === NIl / RWA B Administrative Expenses Cost/income

Net Income & ROAE Highlights:
RUB bn Increase in operating income was driven by recovery of

400/ credit losses on debt financial instruments amid the
° growth of NIl (RUB 35.3bn, +28% yoy) and Net F&C income

13.5% (RUB 6.4bn, +35.2% yoy)
13.6

10.5%

NIM has improved in 1H2021 by 20 b.p. as yields on assets
2.9% 91 2.4% grew faster than the cost of liabilities in the context of the
growing key rate

22 A2% Cost/income ratio is slightly higher of long-term levels

[ |
6m2019 6m2020 6m2021
Bl Net income ROAE

Source: IFRS Financial Statements
Notes: (1) Operating income excluding charge for credit losses on debt financial assets, net (loss) gain on loans to customers at fair value through profit or loss and ,
7 impairment gain (losses) on other financial assets, credit gain (losses) on other financial assets and credit related commitments and other provisions.

13.5% ROAE is at sustainable level



Evolution of assets and liabilities

Strong asset growth
Total assets, RUB bn

3,166
2%/ 49
2916 4%/ 16 —
1%/ 43 —
a%/ 17
2,423
1%/ 35
5%/ 12
44%
46% 1404
1345
49%
1190

33% 35% 36%
789 1009 1143

2019 2020 6m2021

M Loans to customers

Securities® Cash®

Source: IFRS financial statements.

Notes: (1) Include trading financial assets less derivative financial instruments and investment financial assets. (2) Includes cash on hand, correspondent account
8 with the CBR and Nostro accounts with other banks. (3) Includes obligatory reserves with the CBR, investments in associates, property and equipment, deferred

The main growth factor
was the acquisition of
OFZ securities of the
Ministry of Finance of
Russia in the amount of
RUB 29 bin

Share of reverse REPO
reduced to 43% of
total assets

Loan portfolio
increased by 13% in
1H2021in line with long-
term strategic trend

B Due from credit and other financial organizations
Other®

Diversified funding
Total liabilities, RUB bn

2,213
~— 1%/ 26
\ 8%/ 169

31%
678

61%
1340

2019

B Customer deposits

Debt securities issued

tax asset, derivative financial instruments, other assets. (4) Includes deferred tax liability and other liabilities.

2,682

27%
722

65%
1738

2020

— 1%/ 51
— 6%/ 171

2,910
— 1% /40
\— 7% /216
93% of financing
from credit
institutions derived
32% from non—volgtile
929 REPO operations
Stable customer
deposit base
59%
1725
6m2021

M Due to credit institutions

Other®

¥ MKB



Total assets composition

ruB 3,166bn

As of 30 June 2021 Loans to customers

Loans to customers

erce and tradl-n
(4

ofo A2
o
S
=
~
[}
. Segment
- split
.

15.5% More than 20 other industries (transport, services,
equipment, automotive, food, closing, consumer electronics,
construction materials and others)

Source: IFRS Financial Statements; Company data.
9 Notes: (1) Investment grade. (2) High yield. (3) Not rated.

Deposits in credit institutions

Deposits in credit inst.

receivables under
reverse sale and
repurchase
agreements are
liquid securities of
investment-grade

94%

Ratings are based on
Fitch, Moody's and
Standard & Poor's
rating systems

Unused liquidity sources

Other

17.6%
OFZ received under DIA capitalization
program in 2015
2.9%

23.5%

Own portfolio of Lombard list
securities free of pledge (on-balance
sheet)

4% 2%
Securities Cash Other
Securities
Equity 6.4%
Bonds: NR® 4.4% Derivatives
8.7%

5.4%
Bonds: HY®

Securities
mix

Bonds: IG®
75.1%

Unpledged securities
portfolio under reverse
REPO
56.0%
RUB
735 bn

% MKB



Asset quality metrics
NPLs and NPL share

Charge for credit losses and cost of risk
bin RUB, %
3.1%

%, bin RUB ;
[ 2.8% 2 L% i 3.4% 3.1% 3.1%

\.__—.0'4% 0.6% —— o 4.\2f%

7.4 8.0 7.9 il o5

9,0
7.8
7.0 :
23.7 20,7
- oo B
—_— . . 0.2 — " T : T . )
6m'20 9m20 12m20 3m'21 6m'21 3 6m'20 9m20 12m20 3m21 6m2021
1 :
== Charge (Corp.)() Charge (Retail) ——@==CoR (Total) : N .
e NPLS (CoOrp.) NPLs (Retail) =——@==NPL ratio (Total)
Stage 2, 3 & POCI ratio and coverage Highlights:
%
118.6% 125.0% 1016% Low levels of COR were empowered by the growth of high-
101.8% 98.7% ’ quality loan portfolio and significant decrease of provision
5 1% 5 39 ® —0 charge in 1H2021 amid macro-adjustment models update on the
" 5.1% 4,6% °% 5,0% 5,0% 4,4% back of the rapid recovery of the Russian economy
3,1% 2,6%
21% . . . -
A noticeable improvement in the asset quality of the loan
portfolio: sustainable decrease of STAGE 2 & 3 and NPL
3m21 6m'21

— -
6m'20 o9m'20 12m20
Stage 2 ratio

= Stage 3 & POCI ratio (Total)
-—@— Stage 3 & POCI coverage (Total)

Source: IFRS financial statements; Company data
10 Notes: (1) Includes net gain/loss on loans to customers at FVTPL.



Corporate portfolio quality evolution

Total gross corporate loan portfolio at amortized cost

RUB bn
642
580
6.8% 2.1% 2.6%
2.0% 4.6% 4.1%
2.2% 0.8% 0.8%

2018 2019

Source: IFRS financial statements; Company data

841

2020

0.9%

974

742

1.9%
3,39, T—
0.7%

6m'20 6m'21

Stages year-to-date dynamics

RUB bn
Total Allowance Coverage®
~Stage 1
6m2021 916.3 10.8 1.2%
2020 778.7 10.4 1.3%
-Stage 2~~~ 3
i
1
6m2021 18.5 0.9 5.1% !
1
2020 215 13 6.1% i
1
1
1
Stage 3
6m2021 323 25.5 78,9%
2020 34.1 25.4 74.4%
POCI
6m2021 6.9 - -
2020 6.5 - -

11 Notes: (1) Calculated as allowance related to specific stage divided by total amount of corporate loan portfolio classified under specific stage.

% MKB



Total liabilities and equity composition

ruB 3,166bn

As of 30 June 2021 Customer deposits

Customer deposits

Individuals
29.6%

RUB 1725 bn

Corporates
70.4%

Source: IFRS Financial Statements; Company data; public sources.
12 Notes: (1) Includes debt securities iss

Due to credit institutions Debt®

Due to credit institutions

REPO
92.6%
Current accounts
5.4%
2.0%
Term deposits

Eurobonds repayment schedule

C

[ 14|

2021 2022 2023 2024

As of 30 Jun 2021

rus 238bn

ued. (2) Includes deferred tax liability and other liabilities. (3) With a call option embedded: first call date in Nov 2022, and then at

every coupon date at the issuer’s discretion. (4) With a call option embedded: first call date in Oct 2022, and then at every coupon date at the issuer’s discretion.

1% 8%
Other® Equity

Bonds currency split

usb
53.0%

EUR
36.7%

10.3%
RUB

Senior

2025+

% MKB



Sound capital position

IFRS capital adequacy (Basel lll)
RUB bn

332 349
297 303
85
99
105 € 38
42
38
a7
226
145 e
2018 2019 2020 6mM2021
WCET1 Additional Tier 1 Tier 2
RAS capital adequacy requirements
%
Total 5% The CET1 capital
ota ratios reached 9.8% in
2,0% July amid share capital
1,5% CET1 raising in the amount of
wo%nm _ 59% RUB22.7 bn, the
Minimurm Tier 2 |mpr1§)v§ment .of loan
Minimum Additional Tier 1 portfolio quallt.y and
Systematic Risk Buffer Ruble strengthening
4,5% B Capital Conservation Buffer

m Minimum CET 1 (N1.1)
Regulatory capital composition

1.3 Source: CBR; RAS and IFRS financial statements.

IFRS capital adequacy ratios (Basel lll)
%
21.9%

21.2% 21.3%
19.6%
141% 14.5% 15.0% 14.8%
° —e 12.7%
o 12.3%
1.9%
10.7%
2018 2019 2020 6mM2021
=@ CET 1 Tier 1 Total CAR
RAS capital adequacy ratios
%
0.2% 18.7%
17.0% 17.1% 17.2%
11.6% 11.3% 11.5% 11.4% 12.0%
o 8%
-— 8.9% 5% 9.0%
8.2% I -0%
2018 2019 2020 3m2021 6m2021
-— N 11 N 1.2 N 1.0

% MKB
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Resilient asset quality underpinned by conservative risk approach

+ Conservative approach to credit risk before COVID and proactive customer support measures allowed to minimize negative

impact of COVID

Quarterly CoR dynamics
%

3.3%

1,0%

O 1.4%
. 1,3%
(@]
0.6% 0.5%

9%
1,1%

0.7%
0.,1%
2019 1Q20 2Q'20 3Q20 4Q20 1Q21 2Q21

=O==COR (Total) ==O=Corporate CoR

* Focus on large corporates makes MKB
potentially less vulnerable to economic
shocks

* Wide support measures - mostly
represented by bank’s own programs - are
favorable for the quality of loan portfolio

* Preventively created provisions during
1Q'20 in view of the COVID-19 outbreak

Source: Company data, IFRS financial statements, public sources
15 Notes: (1) As of 30 June 2021. (2) In Apr -Dec 2020

f% Corporate segment

Approved corporate restructurings by month

total amount of # of restructurings
RUB

COVID-related
50.6bn restructurings@

4
3 3
Share of COVID-related
5 o° restructured loans in the total
corporate loan portfolio(1)
P

o vy v o

N & J & S

R O Q Q S 2 Q( 2\\ -

?’? <« 5\)(\ ¥ 4 O éo T D <@ J v < »

o0 A i i
. pproved retail restructurings by month
Retail segment .
# of restructurings
2936
2562 of loans restructured
RUB restructurings 22903 > 90% return to the initial
1 5 bn including COVID- payment schedule
related during 7m2021 1306
RUB Total amount of I 58
restructurings I 318 311 308 264 503 17 149 144 132 147
72
13.4 bn including covin- l i B R B B
related in
o- & °o Q R 0,‘1'0 o“"i\ e,‘i\ 'z’(q} Qq:\ o*’i\ o“q:\ ~>\,‘1>
‘?9 “@v 50 D o o eo N N & X =K 3 S
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